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DAE-16080001040701 Seat No.
B. Com. (Sem. IV) (CBCS) (W.E.F. 2016) Examination
April - 2022

Accounting-4

Time : 2:30 Hours] [Total Marks : 70

JAAL ¢ (1) otdl o Uadlell ARl AHIA 6,
2) SRl AR UL GdR VML,

1 (e §=y- susll (™28 dl. 31-03-2022+1 A% YU Adl 17.5
Qui-l 2L 2 sRAuS ML el lEdl 1A w9y 52 9.

[aod [ sRus

e | [aewa
dl. 31-03-2021+1l el oAvH U™ 7,00,000 | 9,00,000
Qi e(MUl Ysda slal 4,00,000 | 3,00,000
glal-l el waeldl : 31-03-2021 50,000 | 60,000
glall ewsl aaeteldl @ 31-03-2022 80,000 | 40,000
Haa MlHuH 12,00,000 | 8,00,000
Al ye: dlH By 1,50,000 | 1,00,000
wle Y M By 1,00,000 | 80,000
A-Hy1 ayald 60,000 | 50,000
Ay - Rz 50,000 | 40,000
Ay - R ur 5 30% 30%
Y S 20,000 | 25,000
Alul du 2ol sMa 70,000 | 65,000
Al ye: ML sBhaq 30,000 | 20,000
wue Yy L sPan 20,000 | 16,000
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Ay Hilsdl

(1) QtRld 2Hd MU 2AH 2UHAAL 50% €2 9 AvAML 2H1d

N

£9.

(2) alsadl wal 3. 1,00,000, st=iefl wal 3. 40,000 ol Il (el
a2 Yo Aol MIFBAHAL VUL sladdlnl 8.

(3) MIBam-L elsl Ari 1A yuRl ©
L [ewar sRus [aewa
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000

ol (el 1eydl vidl duR $3.

2 - 0 dH susdla @dtdl cudlail A yee © ¢ 17.5
[aoLa 31-03-2021 |31-03-2022
Yot ML Yl™Han 2.00,000| 4,00,000
y«: dlul 8s0 elal>ll »i90 aydld 40,000 80,000
glaviy 3,000 88,800
Al vl 8,08,000| 9,16,000
Aqil las A I U3 56,000 28,000
gl s(HAR AR uR vile - 8,000
H2slR ALl sl 24,000 -
sMHAR, S 493 v« qAR) 51,000 63,000
Yelll dsuil el (ad elrai ysda) 3,45,000|  6,49,000
wue Yy L sPan 1,68,000 96,000
Al ye: ML sBhaq 70,000 |  1,00,000
ICTRCET] 2»{0\[@' sMa- 90,000 1,20,000
DK 20,00,000 | 24,00,000
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Ay Hilsdl

(1) dl. 31-03-2020, 31-03-2021 A 31-03-2022+1 A% Ysadl-il
ollfl el 01l viellra wqleellail 2=qsi 3. 1,37,000,

3. 1,79,000 3 3. 2,22,200 8.

(2) dl. 31-03-2020-1 A% ssl AW Hied »md 3. 12,80,000
ol QYRL UMd 3. 1,28,000 sd.

(3) dl. 31-03-2021 = 31-03-2022<11 A% YU Adl 4y H12 Al
WG] 2hasH) 100% Qv oidl v Hie siuid 2 10%
QUL wtud Aval-l oS ©.

dl. 31-03-2021 4 31-03-2022+11 A% YU Adl 98 112 18yl vl

AR $3.

3 (M. ™M dl. 31-03-2022+0 A% UelRlHl 21 31 AR a-l 17.5

Rl A yoo edl :
(1)

Prasdl uI Bua Gural Yoy [Fud
(3.) (3.)

U514 1,50,000 70,000

Yell-i3l 80,000 50,000

2alElR) 50,000 30,000

RS 40,000 30,000

As3-6is 10,000 10,000

asllgdl 8,000 8,000

iy [Hasdl 80,000 20,000

(2) dmield :

BeaHd dRiell 3. 2,00,000

uaieo(l-l ArielRl 3. 10,000

Hslv U uad ol dld 3. 30,000

Hsid 4R oflat ol @i+ 3. 70,000
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(3) =@ ad udal (M. AN 3. 1,00,000<1 3ol d8) a3 sl sdl.
L Yl uR Alls 10% @l dRidml »1d 9. uaH 6 qui-il g4
45l 3. 1,00,000 & 2 >l au-l w2 3. 60,000 8. d-l
$4 Gul’ 3. 62,000.

(4) a2adl €4 3. 10,000 &. Fuidl 3. 2,000 €4 s,
(5) Axflar-l v 2 wd-ag, 3. 5,000 8.

(6) [Ba™d avielRdl ekl ucll-l @l 3. 10,000 A+¥4 S,
80% s drllal w{la-uidl 2uua €.

(7) B A dl. 1-1-2021+1 A% Uldt-il Biats 3. 50,0004 Budsd
i s(HA olglluHl 20a 9. dl. 31-03-2022 <L A% d-l Bud
3. 20,000 ©.

Gua-ll (ol uell (. Ams] RARkisds Mds 1 2 vid dAR $3.

4 B Ras- dadl A [@oidl el qn 31-12-2021-00 Axd 17.5

Ralaeds Mdet 29 g2 vid duR $3.

[aad QU3 Bud | Guaal You [Bud
(3.) (3.)

BenalHd dRIElR) 81,000 -

wieol avlelRl 9,000 -

YRRl Masdl 90,000 45,450

Hsi (eQA-Auied)) 67,500 50,850

UYH 855 HAUAdl ARIEIR) 45,000 -

oflosl 855 HAAAL ABLEIRL 13,500 -

(. Rad dl. 1-1-2019< A 44l A3 s4l Scl. =281 i el d8l
Guls U 3. 37,600 GUIRL Sdl A QUIRML sl 3. 63,000 1Y
gd. 2 20l qiui dRl Azl 3. 2,700 vl 8dl. d-fl WA ol
85 RUible 3. 4,500 &dl. drflard wal 3. 450 29,
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(AUl S1RvUAUHL dl. 31-08-2020+1L A% 24191 @lRll, ol o

17.5

Hie ool o). A 3. 1,60,000+{ It WUl ldl edl. Al Auledla
YR ML slaldl WH <Assl 5.

(ora ay

2017 2018 2019 2020
AL €5 50,000 | 80,000 | 1,30,000 | 1,60,000
QL 6,00,000 [13,00,000 |14,40,000 -
w{lel 7,00,000 [ 7,80,000 [12,20,000 -
wilel ud 20,000 24,000 18,000 -
QAL Y 14,000 6,000 10,000

ad 2020- Rl 9 2019+ qaRl 25% a1l 2 Wl
20%- A4IRL A4l 9. 9¥ 202041 ARl Yd A wIle ud <l. a
2020 H12 $1AL sl 8 UGHL AR qdAl s1AL st AU Hao

ARLAHL 2d 8.

2l ML ONAUGAHL dl. 14-3-2020-1 A L @Rl 3. 7,200 17.5

Ria-dl 22 2ueell g wil, AA4l Roatdl vel eldid wais duR

3.
(ora ay

2017 2018 2019(15-03-2020
w{lel 2,16,800 | 2,24,000 [ 2,58,000 1,12,000
QAL 3,20,000 [ 3,00,000 | 3,60,000 1,20,000
gl 48,000 20,000 26,000 12,000
YARL 16,000 16,000 14,000 4,000
3Bl 2RLs 1,10,000 | 88,000 | 66,000 22.000
w3ld-l RS BHd 10% iR nisaml 2udl 9.
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7 sl wyRdl Al ol wrell Asi-dsui sdlad was et-udl. ddd 17.5
[salell ad 31l RARAL A Y3 A O,

1 | 45 qad-l a4y 4 "Iy
2 | bl R s 3. 72,520
3| 200 apdl didlv 1-5-2020
4 | Beal -uRusly ads Al s 3. 49,000
5 | et -upusly ad-l AR wil 3. 1,05,000
qmL : (3.)
1-1-2020 ¢l 1-5-2020 2,10,000
1-1-2019 4l 1-5-2019 2,62,000
6 1-5-2019 ¢l 31-8-2019 3,15,000
1-9-2019 4l 31-12-2019 1,22,500
1-5-2020 ¢l 31-8-2020 52,500
7 | 2019+ el avmelat 20201 adHi ARl 20%
galdl 23 vl sl e 2% "2ldl wdl.
8 | 2ol oenqalll W 3. 945 ¥l

8  wild WAL dl. 1-4-2020-0 A% 2L a(l. da-dl Al wksd  17.5
WYl eladl s R0,

| ) I L 3 "Iy
2 Il BARIAE REH . eiti 3. 52,425
3 aueusly ad 31l R A yI A 9.

4 dl. 1-4-2020 ¢l 30-6-2020 Yl d=0LL ............LL. 3. 53,625
5 dl. 31-12-2019 A% Y2l Adl -l Qe s L 3. 25,000
6 dl. 1-7-2019 ol 31-03-2020- ¥+ QAWL......... 3. 1,50,000
7 dl. 1-4-2019 ol 31-03-2020- ¥+ QAWL......... 3. 2,62,125
8  dl. 31-12-2019+L A% YU Al ad-l R W ..., 3. 33,500
9 dl. 31-12-2019< A% YU «dl M QAR ........... 3. 5,85,000
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ENGLISH VERSION

Instruction : (1) All questions have equal marks.

(2) Write answer of any four questions.

1 Vishal insurance Co. Ltd. presents the following information 17.5

regarding fire & Marine insurance for the year ended 31-03-2022.

Particulars Fire | Marine
Dept. Dept.

Reserve for unex ired risk as on 31-03-2021 7,00,000 | 9,00,000
Clams paid 4,00,000 | 3,00,000
Liabilities for outstanding claims as on: 31-03-2021 50,000 60,000
Liabilities for outstanding claims as on: 31-03-2022 80,000 40,000

Premium Received 12,00,000 | 8,00,000
Premium on Re- Insurance Accepted 1,50,000 | 1,00,000
Premium on Re- Insurance Paid 1,00,000 80,000
Re -Insurance Recoveries 60,000 50,000
Interest and Dividend 50,000 40,000
Taxes on Interest and Dividend 30% 30%
Other income 20,000 25,000
Commission on Direct Business 70,000 65,000
Commission on Re- insurance Accepted 30,000 20,000
Commission on Re- insurance Paid 20,000 16,000

Other Information:

(1) Every Year additional reserve i1s to be maintained 50% of
Reserve for unexpired risk general reserve.

(2) The administration expenses of Rs.1,00,000 and Legal
expenses Rs. 40,000 to be divided between Fire and Marine
in the proportion of net premium received.

(3) Premium outstanding as follows:
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Fire Dept. Marine Dept.
31-03-2021 1,50,000 40,000
31-03-2022 1,00,000 20,000

Prepare Revenue Accounts of Both Departments.

2 The following balances related to Reena Marine Insurance 17.5
Company:
Particulars 31-03-2021 [31-03-2022
Re- Insurance Premium (Ceded) 2,00,000 4,00,000
Recoveries in respect of claim under
re-insurance 40,000 80,000
Bad debts 3,000 88,800
Management expenses 8,08,000 9,16,000
Double income tax -refund 56,000 28,000
Loss on sales of old furniture - 8,000
Profit on sales of motor car 24,000 -
Depreciation on furniture, Car etc.. 51,000 63,000
Claim Under Policies (Paid during the year) 3,45,000 6,49,000
Commission on Re- insurance Ceded 1,68,000 96,000
Commission on Re- insurance Accepted 70,000 1,00,000
Commission on Direct Business 90,000 1,20,000
Premiums 20,00,000 | 24,00,000

Other Informations:

(1) Total Amount of estimated liabilities in respect of outstanding
claims as at 31-03-2020, 31-03-2021 and 31-03-2022 were
Rs. 1,37,000, Rs.1,79,000 and Rs. 2,22,200 Respectively.

(2) Reserve for unexpired risk as at 31-03-2020 was
Rs. 12,80,000 and additional reserve was Rs. 1,28,000.

(3) Reserve for unexpired risks was to be provided for at 100%
and additional reserve at 10% of net premium income for
the year ending 31-03-2021 and 31-03-2022.

Prepare Revenue Accounts for the year ending 31-03-2021 and
31-03-2022.
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3  Mr. Satyam applied for insolvency on 31-03-2022 and his 17.5
position on that date was as under:

1
W Assets Book value [Estimated to realize
(Rs.) (Rs.)
Building 1,50,000 70,000
Machinery 80,000 50,000
Debtors 50,000 30,000
Stock 40,000 30,000
Cash-bank 10,000 10,000
Bills receivable 8,000 8,000
Other assets 80,000 20,000

(2) Creditors:

Unsecured creditors Rs. 2,00,000, Preferential creditors
Rs.10,000, First mortgage loan on building Rs. 30,000,
Second mortgage loan on building Rs. 70,000

(3) Mr. Satyam started the business before three years with
capital of Rs. 1,00,000, on this capital 10% interest is
calculated. The total profit for first two years is Rs. 1,00,000
and the loss of the third year is Rs. 60,000.His total drawings
are Rs. 62,000.

(4) Bills discounted Rs.10,000 of which the bills of Rs. 2,000
will be dishonored.

(5) Receiver's expenses and remuneration are Rs. 5,000.

(6) Unsecured creditors include insolvent's wife loan of
Rs. 10,000. She has given 80% of loan from "Stri-dhan".

(7) Mr. Satyam gifted furniture of his business worth Rs. 50,000
to his friends on 01-01-2021. On 31-03-2022 its value is
Rs. 20,000.

From the above information, prepare Statement of Affairs and Deficiency
Account of Mr. Satyam.
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4  From the following information, prepare Statement of Affairs 17.5
and Deficiency Account of business of Mr. Shivam as on

31-12-2021.
Particulars Book value | Estimated to
(Rs.) realize (Rs.)
Unsecured creditors 81,000 -
Preferential creditors 9,000 -
Sundry assets 90,000 45,450
Building ( Mortgage- Creditors) 67,500 50,850
First right creditors 45,000 -
Second right creditors 13,500 -

Mr. Shivam started his business on 1-1-2019. He has withdrawn Rs.
37,600 during the three years and incurred the losses in business of
Rs. 63,000. During this three years speculation losses were Rs: 2,700.
He has personal bank deposit was Rs. 4,500. The receiver's expenses
to be Rs. 450.

S  Fire broke out in the factory of Vinubhai on 31-08-2020. 17.5
All goods destroyed. They have a policy of fire claim of
Rs,1,60,000. From the following information calculate amount of

insurance claim.

Particulars Years

2017 2018 2019 2020
Opening Stock 50,000 80,000 [ 1,30,000( 1,60,000
Sales 6,00,000 |13,00,000 |14,40,000 -
Purchase 7,00,000 | 7,80,000 |{12,20,000 -
Purchase Return| 20,000 24,000 18,000 -
Sales Return 14,000 6,000 10,000

In the year 2020, Comparing to year 2019, Sales increased by
25% and Purchase increased by 20%. There was no sales return
and purchase return in the year 2020. In the year 2020 gross profit
will be decided by average of last three years gross profit.
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6  Fire broke out in the factory of Shree Jiamin on 14-3-2020. 17.5
All goods except of Rs. 7,200 were destroyed. From the following
information prepare the statement of claim.

Particulars Years

2017 2018 2019(15-03-2020
Purchase 2,16,800 | 2,24,000 | 2,58,000| 1,12,000
Sales 3,20,000 | 3,00,000 | 3,60,000| 1,20,000
Wages 48,000 20,000 26,000 12,000
Depreciation 16,000 16,000 14,000 4,000
Opening Stock | 1,10,000 88,000 66,000 22,000
Opening Stock is valued 10% more.

7  From the following information prepare statement showing 17.5
profit-loss of Shree Mayur. Accounting year ends on 315
December.

1 | Indemnity Period 4 Months
2 | Amount of Insurance Rs. 72,520
3 | Date of Fire 1-5-2020
4 | Net Profit of last fin. year Rs. 49,000
5 | Fixed Expenses of last fin. year Rs.1,05,000
Sales: (Rs.)
1-1-2020 to 1-5-2020 2,10,000
1-1-2019 to 1-5-2019 2,62,000
6 | 1-5-2019 to 31-8-2019 3,15,000
1-9-2019 to 31-12-2019 1,22,500
1-5-2020 to 31-8-2020 52,500
7 | Compared to 2019 in the year 2020, Sales will
decrease by 20% and rate of profit will decrease
by 2%.
8 | Expenses of fire prevention is Rs. 945.
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8  Fire broke out in the factory of Shanti Stores on 1-4-2020. 17.5

Calculate the claim amount from the following details.

1 Indemnity Period ...........c..ccooooiiiiiiiiiii e 3 Moths
2 Amount of Policy .........cocoooiiiiiii Rs. 52,425
3 End of financial year is 315t December.

4 Sales from 1-4-2020 to 30-6-2020........................ Rs. 53,625
5  Net profit for the year ended 31-12-2019.............. Rs. 25,000
6 Sales from 1-7-2019 to 31-03-2020..................... Rs.1,50,000
7 Sales from 1-4-2019 to 31-03-2020.................... Rs. 2,62,125
8  Fixed Expenses for the year ended 31-12-2019 .....Rs. 33,500
9  Sales for the year ended on 31-12-2019 ............. Rs. 5,85,000
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